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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

DIRECTORS’ REPORT 

Your directors present their report, together with the financial accounts of the NSW Central West Division 
of General Practice Limited and its controlled entity for the year ended 30 June 2010 and the auditor’s 
report thereon. 

DIRECTORS 

The persons holding office as directors during the year and details of eligible directors’ meetings attended 
during the year are as follows:- 

Directors Board 

Meetings 

Attended 

Dr Hilton Brown 
Dr Prue Greenwell 
Dr Rick Newton 
Ms Kathryn Woolley 
Dr John Sandra 
Dr David Harwood 
Dr Ross Wilson 
Dr Nick O’Ryan (resigned 24 October 2009) 

BUSINESS OBJECTIVES AND PRINCIPAL ACTIVITIES 

6 
5 
6 
4 
5 
5 
3 
- 

Held 

6 
6 
6 
6 
6 
6 
6 
2 

Finance and Risk 

Management Committee 

Attended 

4 
5 
5 
4 

Held 

5 
5 
5 
5 

The Division’s long term objective is to work with general practice to support improved health outcomes in 
our communities through high quality primary health care. 

•  
•  
•  

•  
•  
•  
•  
•  
•  
•  
•  
•  

The Division’s short term objectives are: 
	7�829535020.�0<.�>.356.1D�78�@:2350D�;15B21D�<.230<�921.� 
	7�>.6.37;�0<.�;15B21D��.230<�/.�=71A8719.�92;2950D� 
	7�./C2C.�5/�;15B21D�<.230<�921.�1.871B� 

The principal activities of the Division during the financial year were: 
*71A8719.�1.91:50B./0�2/>�1.0./057/N 
*71A8719.�.>:92057/N 
�<17/59�>54.24.�B2/2C.B./0N 
�17B7057/�2/>�4:;;710�78�;129059.�/:14.4N 
�BB:/542057/�;1.6./057/N 
�.165923�491../5/C�;17B7057/N 
�./023�<.230<�;17B7057/�2/>�4.1659.�>.356.1DN 
�129059.�4:;;710�4.1659.4N�2/> 
�B;1765/C�5/>5C./7:4�299.44�07�B25/401.2B�;15B21D�921.� 

Other activities included positioning the Division to take advantage of the proposed primary health care 
reform. These activities all support the Division’s strategies and objectives. 

The entity measures its performance by reviewing actions/activities bi-monthly against the objectives by 
the Board and management and the KPIs set by the Department of Health and Ageing under our funding 
agreement. The Division obtained re-accreditation with ACHS in 2009 and continually reviews it quality 
framework. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
                                ENTITIESAND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

DIRECTOR’S REPORT (Continued) 

Payments to General Practitioners and Directors 

The operations of the company involve payments to General Practitioners which include, but are not limited 
to the following amounts: 

2010 
  $ 

Directors’ Fees 
Salaries and other payments for services 
Superannuation 
Travel and accommodation 
Locum Subsidies 

Total 

68,541 
34,102 
 5,728 
16,787 
 4,000 

129,158 

2009 
  $ 

48,082 
16,522 
 4,221 
 4,440 
 3,000 

76,265 

MEMBERS' FUNDS 

NSW Central West Division of General Practice Limited is a company limited by guarantee. A liability exists 
on each member in the form of a guarantee to contribute to the assets of the company, in the event of 
winding up, to a limit of $10.00 per member. At 30 June 2010, the collective liability of members was 
$1,010.00 (2009 - $1,490.00). 

AUDITOR’S INDEPENDENCE 
DECLARATIONINDEPENDENCE 
The lead auditors independence declaration for the year ended 30 June 2010 has been received and can be 
found on page 4 of the financial statements. 

COMPANY SECRETARY 

Sandra Christensen has been the Company Secretary for the year ended 30 June 2010. She is currently 
employed as the Chief Executive Officer of the consolidated group. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

STATEMENT OF FINANCIAL POSITION 
      AS AT 30 JUNE 2010 

Note 
2010 
 $ 

Cash and cash equivalents 
Trade and other receivables 
Investments 
Other current assets 

Total current assets 

Non-Non-current assets 

Investments 
Property, plant and equipment 

      non-Total non-current assets 

Total assets 

Current liabilities 

Trade and other payables 
Financial liabilities 
Short term provisions 
Unearned income 
Unspent grants 

Total current liabilities 

Non-current liabilitiesNon- 

Financial liabilities 
Long term provisions 

      non-Total non-current liabilities 

Total liabilities 

Net assets 

13 
 9 

         - 
   112,146 
_________ 
   112,146 
_________ 
   631,283 
_________ 
 1,268,030 
_________ 

    21,895 
    68,208 
_________ 
    90,103 
_________ 
   845,277 
_________ 
 1,248,618 
_________ 

    52,411 
    19,130 
_________ 
    71,541 
_________ 
   424,004 
_________ 
 1,763,522 
_________ 

 8 
13 
 9 

19 

   141,915 
    21,895 
   166,856 
         - 
   188,471 
_________ 
   519,137 
_________ 

   127,022 
    14,689 
   177,321 
         - 
   436,142 
_________ 
   755,174 
_________ 

   190,836 
    16,926 
   130,635 
    14,066 
         - 
_________ 
   352,463 
_________ 

6 
7 

         - 
   376,056 
_________ 
   376,056 
_________ 
 1,899,313 
_________ 

         - 
   445,839 
_________ 
   445,839 
_________ 
 2,093,895 
_________ 

         - 
   276,537 
_________ 
   276,537 
_________ 
 2,187,526 
_________ 

3 
4 
6 
5 

Consolidated Group 
       2009 
        $ 

   950,930 
   187,741 
   504,106 
     5,279 
_________ 
 1,648,056 
_________ 

2008 
 $ 

 1,402,082 
   381,592 
   116,400 
    10,915 
_________ 
 1,910,989 
_________ 

 1,091,952 
   129,979 
   296,197 
     5,129 
_________ 
 1,523,257 
_________ 

Equity 

Retained earnings 

Total equity 

 1,268,030 
_________ 
 1,268,030 
_________ 

 1,248,618 
_________ 
 1,248,618 
_________ 

 1,763,522 
_________ 
 1,763,522 
_________ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

STATEMENT OF FINANCIAL POSITION 
      AS AT 30 JUNE 2010 

Note 
2010 
 $ 

Cash and cash equivalents 
Trade and other receivables 
Investments 
Other current assets 

Total current assets 

Non-Non-current assets 

Investments 
Property, plant and equipment 

      non-Total non-current assets 

Total assets 

Current liabilities 

Trade and other payables 
Financial liabilities 
Short term provisions 
Unearned income 
Unspent grants 

Total current liabilities 

Non-current liabilitiesNon- 

Financial liabilities 
Long term provisions 

      non-Total non-current liabilities 

Total liabilities 

Net assets 

13 
 9 

         - 
    91,167 
_________ 
    91,167 
_________ 
   549,726 
_________ 
   989,619 
_________ 

    21,895 
    68,208 
_________ 
    90,103 
_________ 
   806,538 
_________ 
   889,359 
_________ 

    52,411 
    19,130 
_________ 
    71,541 
_________ 
   387,401 
_________ 
 1,407,752 
_________ 

 8 
13 
 9 

   112,634 
    21,895 
   135,559 
         - 
   188,471 
_________ 
   458,559 
 ________ 

   105,301 
    14,689 
   160,303 
         - 
   436,142 
_________ 
   716,435 
 ________ 

   170,229 
    16,926 
   114,639 
    14,066 
         - 
_________ 
   315,860 
 ________ 

6 
7 

         2 
   340,167 
_________ 
   340,169 
_________ 
 1,539,345 
_________ 

         2 
   400,292 
_________ 
   400,294 
_________ 
 1,695,897 
_________ 

         2 
   217,438 
_________ 
   217,440 
_________ 
 1,795,153 
_________ 

3 
4 
6 
5 

   882,852 
    83,998 
   227,197 
     5,129 
_________ 
 1,199,176 
_________ 

Parent Entity 
   2009 
    $ 

   617,551 
   168,667 
   504,106 
     5,279 
_________ 
 1,295,603 
_________ 

2008 
 $ 

 1,128,865 
   321,533 
   116,400 
    10,915 
_________ 
 1,577,713 
_________ 

Equity 

Retained earnings 

Total equity 

   989,619 
_________ 
   989,619 
_________ 

   889,359 
_________ 
   889,359 
_________ 

 1,407,752 
_________ 
 1,407,752 
_________ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

             COMPREHENSIVESTATEMENT OF 
COMPREHENSIVE INCOME 
  FOR THE YEAR ENDED 30 JUNE 2010 

Note  Consolidated Group 
20102009 
  $$ 

5,346,806 

(3,454) 

2.1 (5,323,940) 
 ________ 

19,412 

       - 
________ 

   19,412 
________ 

5,012,993 

(11,693) 

(4,823,852) 
 ________ 

177,448 

       - 
________ 

  177,448 
________ 

    Parent Entity 
20102009 
 $$ 

4,532,872 

(3,454) 

(4,429,158) 
 ________ 

100,260 

       - 
________ 

  100,260 
________ 

4,614,937 

(11,693) 

(4,429,285) 
 ________ 

173,959 

       - 
________ 

  173,959 
________ 

Revenue 

Borrowing costs expense 

Other expenses 

2.2 

Profit/(loss) for the year 

Other comprehensive income 

Total comprehensive income for 
the year 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2010 

Consolidated Group 
    Retained 
    Earnings 

Balance at 1 July 2008 

Change in accounting policy 1.15 

1,763,522 

(692,352) 

Parent Entity 
  Retained 
  EarningsEarnings 

1,407,752 

(692,352) 

Comprehensive income for the year 

Profit/(loss) for the year 

Other comprehensive income 

177,448 

        - 
_________ 

   177,448 
_________ 

 1,248,618 
_________ 

173,959 

        - 
_________ 

   173,959 
_________ 

   889,359 
_________ 

Total comprehensive income for the 
year 

                   2009Balance at 30 
June 2009 
Comprehensive income for the year 

Profit/(loss) for the year 

Other comprehensive income 

19,412 

        - 
_________ 

    19,412 
_________ 
 1,268,030 
_________ 

100,260 

        - 
_________ 

  100,260 
________ 
  989,619 
________ 

Total comprehensive income for the 
year 

Balance at 30 June 2010 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

   STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 JUNE 2010 

Note  Consolidated Group 
20092009 
 $$ 

   Parent Entity 
20102009 
 $$ 

Cash flows from operating activities 

Cash receipts in the course of operations 
Interest received 
Finance costs 
Cash payments in the course of operations 

Net cash provided by (used in) 
operating activities 

Cash flows from investing activities 

Payments for property, plant and equipment 
Payment for investments 
Proceeds from investments 
Proceeds from disposal of fixed assets 

Net cash provided by (used in) 
investing activities 

Cash flows from financing activities 

Drawdown for finance leases 
Payment for finance leases 

Net cash provided by (used in) 
financing activities 

Net increase/(decrease) in cash held 

Cash and cash equivalents at the 
beginning of the financial year 

Cash and cash equivalents at the end 
of the financial year 

          - 
   (14,689) 
_________ 

   (14,689) 
_________ 
   141,022 

950,930 

_________ 

10.1  1,091,952 
_________ 

     26,341 
   (59,094) 
_________ 

   (32,753) 
_________ 
  (102,670) 

1,053,600 

_________ 

   950,930 
_________ 

         - 
  (14,689) 
________ 

  (14,689) 
________ 
  265,301 

617,551 

________ 

  882,852 
________ 

    26,341 
  (59,094) 
________ 

  (32,753) 
________ 
 (162,832) 

780,383 

________ 

  617,551 
________ 

   (40,904) 
   (69,000) 
   276,909 
        500 
_________ 

   167,505 
_________ 

  (253,994) 
   (39,224) 
          - 
          - 
_________ 

  (293,218) 
_________ 

  (37,879) 
         - 
  276,909 
         - 
________ 

   239,030 
_________ 

 (253,994) 
  (39,224) 
         - 
         - 
________ 

  (293,218) 
_________ 

  5,363,730 
     35,867 
     (3,454) 
(5,407,937) 
 ________ 

   (11,794) 
_________ 

  5,318,614 
      77,077 
    (11,693) 
(5,160,697) 
 ________ 

   223,301 
_________ 

  4,707,383 
     34,849 
     (3,454) 
(4,697,818) 
 ________ 

   40,960 
________ 

  4,814,392 
      73,331 
    (11,693) 
(4,712,891) 
 ________ 

  163,139 
________ 

10.2 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements are general purpose financial statements that have been prepared in 
accordance with Australian Accounting Standards (including Australian Accounting Interpretations) 
of the Australian Accounting Standards Board (AASB) and the Corporations Act 2001. 

Australian Accounting Standards set out accounting policies that the AASB has concluded would 
result in financial statements containing relevant and reliable information about transactions, events 
and conditions. Material accounting policies adopted in the preparation of these financial 
statements are presented below and have been consistently applied unless otherwise stated. 

The financial statements have been prepared on an accruals basis and are based on historical costs, 
modified, where applicable, by the measurement at fair value of selected non current assets, 
financial assets and financial liabilities. 

The financial statement covers the Consolidated Group of NSW Central West Division of General 
Practice Limited and controlled entities and NSW Central West Division of General Practice Limited 
as an individual parent entity. 

NSW Central West Division of General Practice Limited is a company limited by guarantee, 
incorporated and domiciled in Australia. 

The financial statement was authorised for issue by the Board of Directors on 3 September 2010. 

1.1 Basis of consolidation 

The consolidated financial statements incorporate the assets, liabilities and results of entities 
controlled by NSW Central West Division of General Practice Limited at the end of the 
reporting period. A controlled entity is any entity over which NSW Central West Division of 
General Practice Limited has the power to govern the financial and operating policies so as to 
obtain benefits from its activities. Control will generally exist when the parent owns, directly 
and indirectly through subsidiaries, more than half the voting power of an entity. In assessing 
the power to govern, the existence and effect of holdings of actual and potential voting rights 
are also considered. 

A list of controlled entities is contained in Note 16 to the financial statements. All controlled 
entities have a June financial year end. 

All intercompany balances and transactions between entities in the consolidated group have 
been eliminated on consolidation. Accounting policies of subsidiaries are consistent with 
those policies applied by the parent entity. 

1.2.1.2. Employee benefits 

Provision is made for the company’s liability for employee benefits arising from services 
rendered by employees to balance date. Employee benefits expected to be settled within one 
year together with entitlements arising from wages and salaries and annual leave which will 
be settled after one year, have been measured at the amounts expected to be paid when the 
liability is settled, plus related on-costs. Other employee benefits payable later than one year 
have been measured at the present value of the estimated future cash outflows to be made for 
those benefits. 

 



�� �&��!���
��������#���������1�+���
����
�������2���� ��������
��,-0-����������������46 �
�

� �

NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

                                           STATEMENTSNOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1.3 Property, Plant and Equipment 

Each class of property, plant and equipment is carried at cost or fair value as indicated less, 
where applicable, any accumulated depreciation and impairment losses. 

Depreciation is calculated on a straight line basis over the estimated useful life of the asset. 
The estimated useful lives of each category are as follows: 

Class of Fixed Asset 

Plant and equipment 
Furniture and fittings 
Motor Vehicles 
Leasehold improvements 

Years 

3 - 10 
3 - 10 
6 –7 
3 – 10 

An asset’s carrying amount is written down immediately to its recoverable amount if the 
asset’s carrying amount is greater than its estimated recoverable amount. 

Gain and losses on disposals are determined by comparing proceeds with the carrying 
amount. These gains or losses are included in the statement of comprehensive income. 

Property, plant and equipment purchased for less than $500 is expensed immediately. 

1.4 Revenue 

Grant revenue is recognised in the statement of comprehensive income when the company 
obtains control of the grant and it is probable that the economic benefits gained from the 
grant will flow to the company and the amount of the grant can be measured reliably. 

If conditions are attached to the grant which must be satisfied before it is eligible to receive 
the contribution the recognition of the grant as a revenue will be deferred until those 
conditions are satisfied. 

When grant revenue is received whereby the company incurs an obligation to deliver economic 
value directly back to the contributor, this is considered a reciprocal transaction and the grant 
revenue is recognised in the statement of financial position as a liability until the service has 
been delivered to the contributor. Otherwise the grant is recognised as income on receipt. If a 
non-reciprocal contributions of assets were received from the government and other parties 
for zero or nominal value these assets are to be recognised at fair value on the date of 
acquisition in the statement of financial position, with the corresponding amount of income 
recognised in the statement of comprehensive income. 

Where the funding agreement applicable to a grant requires the company to seek approval to 
carry funding over into the subsequent financial year, it is deemed that the company does not 
have control of the grant income until this approval is given. As a result, where funding 
agreements contain this requirement, any unspent grant funds held at year end have been 
recognised as a liability. This is a change in accounting policy compared to prior years, further 
details of which are outlined in Note 1.15. 

Donations are recognised as revenue when received. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

             FORMINGNOTES TO AND FORMING PART OF THE FINANCIAL 
STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1.4 Revenue (continued) 

Revenue from the rendering of a service is recognised upon the delivery of the service to the 
customers. 

Interest revenue is recognised using the effective interest rate method, which for floating rate 
financial assets is the rate inherent in the instrument. 

Practice income is brought to account in the period in which it is earned. 

All revenue is stated net of the amount of goods and services tax (GST). 

1.5 Leases 

Leases of fixed assets, where substantially all the risks and benefits incidental to the 
ownership of the asset, but not legal ownership, are transferred to the company are classified 
as finance leases. Finance leases are capitalised by recording an asset and a liability equal to 
the present value of the minimum lease payments, including any guaranteed residual value. 

Leased assets are depreciated on a straight line basis over their estimated useful lives where 
it is likely that the consolidated group will obtain ownership of the asset. Lease payments are 
allocated between the reduction of the lease liability and the lease interest expense for the 
period. 

Lease payments under operating leases, where substantially all the risk and benefits remain 
with the lessor, are charged as expenses in the periods in which they are incurred. 

1.6 Cash and cash equivalents 

Cash and short-term deposits in the statement of financial position comprise cash at bank and 
on hand and short-term deposits with an original maturity of three months or less. 

1.7 Financial Instruments 

Initial recognition and measurement 

Financial assets and financial liabilities are recognised when the consolidated group becomes 
a party to the contractual provisions to the instruments. For financial assets, this is equivalent 
to the date that the consolidated group commits itself to either purchase or sell the asset (ie 
trade date accounting is adopted). Financial instruments are initially measured at fair value 
plus transaction costs except where the instruments is classified ‘at fair value through profit 
or loss’ in which case transaction costs are expensed to statement of comprehensive income 
immediately. 

Classification and subsequent measurement 

Financial instruments are subsequently measured at either fair value, amortised cost using 
the effective interest rate method or cost. Fair value represents amount for which an asset 
could be exchanged or a liability settled, between knowledgeable, willing parties. Where 
available, quoted prices in an active market are used to determine fair value. In other 
circumstances, valuation techniques are adopted. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTESNOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1.7 Financial Instruments (continued) 

Amortised cost is calculated as: 

i) 
ii) 
iii) 

the amount at which the financial asset or liability is measured at initial recognition; 
less principal repayments; 
plus or minus the cumulative amortisation of the difference, if any, between the 
amount initially recognised and the maturity amount calculated using the effective 
interest method; and 
less any reduction for impairment. 

iv) 

The effective interest method is used to allocate interest income or interest expenses over the 
relevant period and is equivalent to the rate that exactly discounts estimated future cash 
payments or receipts (including fees, transaction costs and other premiums or discounts) 
through the expected life (or when this cannot be reliably predicted, the contractual term) of 
the financial instrument to the net carrying amount of the financial asset or financial liability. 
Revisions to expected future net cash flows will necessitate an adjustment to the carrying 
value with a consequential recognition of an income or expense in statement of 
comprehensive income. 

i) Financial assets at fair value through profit or loss 

Financial assets are classified at ‘fair value through profit or loss’ when they are held for 
trading for the purpose of short term profit taking, or where they are derivatives not held 
for hedging purposes, or when they are designated as such to avoid an accounting 
mismatch or to enable performance evaluation where a group of financial assets is 
managed by key management personnel on a fair basis in accordance with a documented 
risk management or investment strategy. Such assets are subsequently measured at fair 
value with changes in carrying value being included in statement of comprehensive 
income. 

ii) Loans and receivables 

Loans and receivables are non derivative financial assets with fixed or determinable 
payments that are not quoted in an active market and are subsequently measured at 
amortised cost. 

Loans and receivables are included in current assets, except for those which are not 
expected to mature within 12 months after the end of the reporting period, which will be 
classified as non current assets. 

iii) Financial liabilities 

Non derivative financial liabilities (excluding financial guarantees) are subsequently 
measured at amortised cost. 

Fair Value 

Fair value is determined based on current bid prices for all quoted investments. Valuation 
technique are applied to determine the fair value for all unlisted securities, including recent 
arm’s length transactions, reference to similar instruments and option pricing models. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1.7 Financial Instruments (continued) 

Impairment 

At the end of each reporting period, the entity assesses whether there is objective evidence 
that a financial instrument has been impaired. 

Derecognition 

Financial assets are derecognised where the contractual rights to receipt of cash flows 
expires or the assets is transferred to another party whereby the entity no longer has any 
significant continuing involvement in the risks and benefits associated with the asset. 
Financial liabilities are derecognised where the related obligations are either discharged, 
cancelled or expired. The difference between the carrying value of the financial liability, which 
is extinguished or transferred to another party and the fair value of consideration paid, 
including the transfer of non cash assets and liabilities assumed, is recognised in profit or 
loss. 

1.8 Impairment of Assets 

At each reporting date, the consolidated group reviews the carrying values of its tangible and 
intangible assets to determine whether there is any indication that those assets have been 
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of 
the asset’s fair value less costs to sell and value in use is compared to the asset’s carrying 
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the 
statement of comprehensive income. 

Where the future economic benefits of the asset are not primary dependent upon the asset’s 
ability to generate net cash inflows and when the consolidated group would, if deprived of the 
asset, replace its remaining future economic benefits, value in use is determined as the 
depreciated replacement cost of an asset. 

Where it is not possible to estimate the recoverable amount of an asset class, the consolidated 
group estimates the recoverable amount of the cash generating unit to which the class of 
assets belong. 

Where an impairment loss on a revalued asset is identified, this is debited against the 
revaluation surplus in respect of the same class of assets to the extent that the impairment 
loss does not exceed the amount in the revaluation surplus for that same class of asset. 

1.9 Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office. In these 
circumstances, the GST is recognised as part of the cost of acquisition of asset or as part of an 
item of the expense. Receivables and payables in the statement of financial position are 
shown inclusive of GST. Cash flows are included in the statement of cash flows on a gross 
basis and the GST component of cash flows arising from investing and financing activities 
which is recoverable from or payable to the taxation authority are classified as operating cash 
flows. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1.10 Income Tax 

No provision for income tax has been raised as the consolidated group is exempt from income 
tax under Division 50 of the Income tax Assessment Act 1997. 

1.11 Provisions 

Provisions are recognised when the entity has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result and that 
outflow can be reliably measured. Provisions recognised represent the best estimates of the 
amounts required to settle the obligation at the end of the reporting period. 

               Other1.12 Trade and Other 
Payables 

Trade and other payables represent the liability outstanding at the end of the reporting period 
for goods and services received by the consolidated group during the reporting period which 
remain unpaid. The balance is recognised as a current liability with the amounts normally 
paid within 30 days of recognition of the liability. 

1.13 Comparative Figures 

When required by accounting standards comparative figures have been adjusted to conform to 
changes in presentation for the current financial year. 

When the consolidated group applies an accounting policy retrospectively, makes a 
retrospective restatement or reclassifies items in its financial statements, a statement of 
financial position as at the beginning of the earliest comparative period must be disclosed. 

1.14 Economic Dependence 

The consolidated group is dependent on Department of Health and Aging for the majority of its 
revenue to operate the business. At the date of this report the Board of Directors has no 
reason to believe the Department will not continue to support the consolidated group. 

The company‘s current core funding agreement with the Department expires in 2012. 

1.15 Change in Accounting Policy 

In prior years, all grant funds received were recognised as income when the cash was 
received. However, the company has determined that, where it is required to seek approval to 
carry unspent funding over into subsequent financial year, control is not obtained until this 
approval is received. The company believes this treatment provides more appropriate 
information about unspent grant funding. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1.15 Change in Accounting Policy (Continued) 

In accordance with AASB 108 - Accounting Policies, Changes in Accounting Estimates and 
Errors, this change in accounting policy has been applied retrospectively. The result of this 
change has been to: 

•  

•  

•  

•  

reduce the opening balance of retained earnings at 1 July 2008 of both the parent 
entity and consolidated group by $692,352, which was the total of unspent grants 
funds at this date; 
increase the revenue of both the parent entity and consolidated group for the year 
ended 30 June 2009 by $256,210; 
change the loss of both the parent entity and consolidated group for the year ended 30 
June 2009 by $256,210, resulting in a profit of $173,959 for the parent entity and 
$177,448 for the consolidated group; 
increase unspent grant funds held as liability on the statement of financial position of 
both the parent entity and consolidated group for the year ended 30 June 2009 by 
$436,142. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continuedinued)(Continued) 

 Consolidated Group 
20102009 
 $$ 

2. PROFIT/(LOSS)PROFIT/(LOSS) FOR 
THE YEAR 

2.1 Profit/(loss) for the year has beenProfit/(loss) 
    determined after 

Charging as expenses: 

   Parent Entity 
20102009 
 $$ 

Movements in provisions 
Depreciation of property, plant and 
equipment 
Annual leave 
Long service leave 

110,148 

   (10,465) 
     43,938 
_________ 
   143,621 
_________ 

77,728 

    46,686 
    49,078 
_________ 
   173,492 
_________ 

98,004 

  (24,744) 
    22,959 
________ 
    96,219 
________ 

64,176 

   45,664 
   49,078 
________ 
  158,918 
________ 

Other expenses 
Administration expenses 
Audit fees 
Bad debts 
Computer lease 
Contractor – Service Provider 
Discount –GP Registrars 
Directors fees 
Educational events 
GP payments 
Insurance 
Locum subsidies 
Loss on sale of fixed assets 
Other expenses 
Other personnel 
Postage, telephone and freight 
Printing and stationery 
Rent 
Repairs and maintenance 
Replacements and minor 
 equipment 
Salaries and wages 
Superannuation contributions 
Travelling and accommodation expense 

Other expenses 

382,280 
 38,250 
  1,327 
  2,385 
896,704 
159,566 
 68,541 
 40,573 
 40,213 
 38,818 
 11,784 
     39 
294,691 
 14,771 
 69,652 
 55,248 
243,078 
 21,371 

    54,458 
 2,347,843 
   211,788 
   186,939 
_________ 
 5,323,940 
_________ 

453,114 
 35,600 
      - 
      - 
875,380 
 24,682 
 48,082 
 43,813 
 38,438 
 35,744 
 10,568 
  6,964 
227,772 
      - 
 73,097 
 52,069 
233,285 
 15,908 

   145,020 
 1,935,809 
  180,0267 
   214,748 
_________ 
 4,823,852 
_________ 

382,689 
 32,550 
      - 
      - 
896,704 
      - 
 68,541 
 40,573 
 40,213 
 29,354 
  4,000 
      - 
230,170 
 13,321 
 57,651 
 48,793 
213,337 
 17,536 

   49,242 
1,854,752 
  167,797 
  185,716 
________ 
4,429,158 
________ 

451,114 
 30,200 
      - 
      - 
875,380 
      - 
 48,082 
 43,813 
 38,438 
 26,467 
  3,000 
  6,964 
186,081 
      - 
 59,311 
 48,258 
221,211 
 13,341 

  140,063 
1,705,922 
  158,759 
  213,966 
________ 
4,429,285 
________ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continuedinued)(Continued) 

 Consolidated Group 
20102009 
 $$ 

   PROFIT/(LOSS)2. PROFIT/(LOSS) FOR THE YEAR 
(Continued) 

2.2 Revenue2.2 

Administration income 
Asthma funding 
Clinical nurse specialist income 
Commonwealth grants 
Diabetes program 
Donations 
Educational events 
GP Registrar income - Blayney 
Interest income 
IT support 
Management fees 
MBS Funding 
Non Government funding 
Other income 
Practice income 
Project funding 
Rent 

   367,913 
     1,627 
    61,497 
 2,723,484 
    90,807 
    35,784 
    28,088 
   393,633 
    43,169 
    29,799 
    34,321 
    68,228 
   948,404 
    42,819 
   358,544 
    10,000 
   108,689 
_________ 
 5,346,806 
_________ 

  429,945 
   10,545 
   47,551 
2,872,943 
   43,370 
    9,651 
    3,060 
   86,907 
   68,880 
    1,124 
   27,700 
   37,185 
1,046,551 
   12,678 
  268,182 

    46,721 
_________ 
 5,012,993 
 ________ 

  392,322 
    1,627 
   61,497 
2,723,484 
   90,807 
   35,784 
   28,088 
        - 
   39,964 
   29,799 
        - 
   68,228 
  948,404 
   34,882 
        - 
   10,000 
   67,986 
________ 
4,532,872 
________ 

  451,945 
   10,545 
   47,551 
2,872,943 
   43,370 
    9,651 
    3,060 
        - 
   65,134 
    1,124 
        - 
   37,185 
1,046,551 
   12,678 
        - 
        - 
   13,200 
________ 
4,614,937 
________ 

   Parent Entity 
20102009 
 $$ 

3. CASH AND CASH EQUIVALENTS 

Cash on hand 
Gift fund account 
Manildra account 
NAB – main account 
NAB – maximiser account 
Term deposit account 

     1,300 
     5,839 
    23,616 
   322,580 
   313,717 
   424,900 
_________ 
 1,091,952 
_________ 

279,002 

812,950 

_________ 
 1,091,952 
_________ 

The maturity profile of cash and cash equivalents is as follows: 

Cash on hand 
At call 
Maturing within three (3) months 

     1,300 
   665,752 
   424,900 
_________ 
 1,091,952 
_________ 

 

     1,300 
     3,093 
   149,332 
   494,702 
   302,503 
         - 
_________ 
   950,930 
_________ 

245,529 

705,401 

_________ 
   950,930 
_________ 

       800 
     5,704 
         - 
   267,731 
   313,717 
   294,900 
_________ 
   882,852 
_________ 

226,726 

656,126 

_________ 
   882,852 
_________ 

       900 
     2,967 
         - 
   311,181 
   302,503 
         - 
_________ 
   617,551 
_________ 

228,511 

389,040 

_________ 
   617,551 
_________ 

Restricted cash and cash equivalents 
Employee leave provisions 

Unrestricted cash and 
cash equivalents 

     1,300 
   949,630 
         - 
_________ 
   950,930 
_________ 

       800 
   587,152 
   294,900 
_________ 
   882,852 
_________ 

       900 
   616,651 
         - 
_________ 
   617,551 
_________ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continuedinued)(Continued) 

 Consolidated Group 
20102009 
 $$ 

4. TRADE AND OTHER RECEIVABLES 

Trade debtors 
Other receivables 

   120,629 
     9,350 
_________ 
   129,979 
_________ 

   185,693 
     2,048 
_________ 
   187,741 
_________ 

    76,835 
     7,163 
_________ 
    83,998 
_________ 

   166,619 
     2,048 
_________ 
   168,667 
_________ 

   Parent Entity 
20102009 
 $$ 

As of 30 June 2010, the company had trade receivables of $27,226 (2009 - $15,565) which were past 
due but not impaired. As of 30 June 2010 the consolidated group had trade receivables of $71,830 
(2009 - $19,079) which were past due but not impaired. These relate to a number of independent 
customers for whom there is no current history of default. 

The ageing analysis of these trade receivables is as follows: 

 Consolidated Group 
20102009 
 $$ 

Less than 1 month 
1 to 3 months 
3 to 6 months 

    73,663 
    46,768 
       198 
_________ 
   120,629 
_________ 

   167,186 
     1,615 
    16,892 
_________ 
   185,693 
_________ 

   Parent Entity 
20102009 
 $$ 

    62,782 
    13,855 
       198 
_________ 
    76,835 
_________ 

   151,054 
         - 
    15,565 
_________ 
   166,619 
 ________ 

The other classes within trade and other receivables do not contain impaired assets and are not past 
due. Based on the credit history of these other classes, it is expected that these amounts will be 
received when due. The consolidated group does not hold any collateral in relation to these 
receivables. 

 ConsolidatedConsolidated 
Group 
20102009 
 $$ 5. OTHER CURRENT ASSETS 

Prepayments      5,129 
_________ 
     5,129 
_________ 

     5,279 
_________ 
     5,279 
_________ 

     5,129 
_________ 
     5,129 
_________ 

     5,279 
_________ 
     5,279 
_________ 

   Parent Entity 
20102009 
 $$ 

6. INVESTMENTSINVEST
MENTS 
Current 
Term deposit account    296,197 

_________ 
   296,197 
_________ 

   504,106 
_________ 
   504,106 
_________ 

   227,197 
_________ 
   227,197 
_________ 

   504,106 
_________ 
   504,106 
_________ 
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                                           STATEMENTSNOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued)(Continued) 

 Consolidated Group 
20102009 
 $$ 

6. INVESTMENTS (Continued) 

Non-currentNon- 
Investment in wholly owned subsidiary 

   Parent Entity 
20102009 
 $$ 

        - 
_________ 
        - 
_________ 

        - 
_________ 
        - 
_________ 

        2 
_________ 
        2 
_________ 

        2 
 ________ 
        2 
_________ 

7. PROPERTY, PLANT AND EQUIPMENT 

Plant and equipment – at cost 
Less: accumulated depreciation 

    327,854 
  (213,042) 
_________ 
    114,812 
_________ 

     67,274 
   (33,369) 
_________ 
     33,905 
_________ 

   146,740 
   (47,198) 
_________ 
     99,542 
_________ 

   157,616 
   (29,819) 
_________ 
   127,797 
_________ 

   376,056 
_________ 

    294,249 
  (158,948) 
_________ 
    135,301 
_________ 

     67,714 
   (27,861) 
_________ 
     39,853 
_________ 

   146,740 
   (25,187) 
_________ 
   121,553 
_________ 

   154,682 
    (5,550) 
_________ 
   149,132 
_________ 

   445,839 
_________ 

    239,621 
  (150,724) 
_________ 
     88,897 
_________ 

    32,936 
   (9,005) 
_________ 
    23,931 
_________ 

   146,740 
   (47,198) 
_________ 
     99,542 
_________ 

   157,216 
   (29,419) 
_________ 
   127,797 
_________ 

   340,167 
_________ 

    208,366 
  (104,002) 
_________ 
    104,364 
_________ 

    31,166 
   (5,923) 
_________ 
    25,243 
_________ 

   146,740 
   (25,187) 
_________ 
   121,553 
_________ 

   152,362 
    (3,230) 
_________ 
   149,132 
_________ 

   400,292 
_________ 

Furniture and fittings – at cost 
Less: accumulated depreciation 

Motor vehicles – at cost 
Less: accumulated depreciation 

Leasehold improvement – at cost 
Less: accumulated depreciation 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
               THEFOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

7. PROPERTY, PLANT AND EQUIPMENT (Continued) 

Movement in the carrying amounts for each 
class of Property, Plant and Equipment 

Parent Entity 

Balance at the beginning of the year 
Acquisitions 
Disposals/write-offs 
Depreciation expense 
Depreciation written back 

Balance at the end of the year 
Consolidated Group 

Balance at the beginning of the year 
Acquisitions 
Disposals/write-offs 
Depreciation expense 
Depreciation written back 

Balance at the end of the year 

135,301 
33,605 

- 
(54,094) 

- 

114,812 

39,853 
2,445 

(2,885) 
(7,854) 

2,346 

33,905 

121,553 
- 
- 

(22,011) 
- 

99,542 

149,132 
4,854 

(1,920) 
(26,189) 

1,920 

127,797 

445,839 
40,904 
(4,805) 

(110,148) 
4,266 

376,056 

104,364 
31,255 

- 
(46,722) 

- 

88,897 

25,243 
1,770 

- 
(3,082) 

- 

23,931 

121,553 
- 
- 

(22,011) 
- 

99,542 

149,132 
4,854 

- 
(26,189) 

- 

127,797 

400,292 
37,879 

- 
(98,004) 

- 

340,167 

 Plant and 
Equipment 
     $ 

Furniture and 
   Fittings 
       $ 

 Motor 
Vehicles 
   $ 

  Leasehold 
Improvements 
      $ 

Total 
  $ 

 Consolidated Group 
20102009 
 $$ 

8. TRADE AND OTHER PAYABLES 

Accrued expenses 
Net GST/PAYG payable 
Other 

    87,756 
    33,278 
    20,881 
_________ 
   141,915 
_________ 

    66,510 
    39,817 
    20,695 
_________ 
   127,022 
_________ 

   Parent Entity 
20102009 
 $$ 

    78,506 
    13,245 
    20,883 
_________ 
   112,634 
_________ 

    49,447 
    35,157 
    20,697 
_________ 
   105,301 
_________ 

All trade and other payables are expected to be settled within 6 months of year end. 

9. PROVISIONSPROVIS
IONS 
Current 
Annual leave 
Long service leave 

Total current provisions 

NonNon-current 
Long service leave 

      non-Total non-current provisions 

   166,856 
         - 
_________ 
   166,856 
_________ 

   112,146 
_________ 
   112,146 
_________ 

 

   177,321 
         - 
_________ 
   177,321 
_________ 

    68,208 
_________ 
    68,208 
_________ 

   135,559 
         - 
_________ 
   135,559 
_________ 

    91,167 
_________ 
    91,167 
_________ 

   160,303 
         - 
_________ 
   160,303 
_________ 

    68,208 
_________ 
    68,208 
_________ 
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              AND CONTROLLED ENTITIES 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

10. NOTES TO THE STATEMENT OF CASH FLOWS 

10.1 Reconciliation of cash 

For the purposes of the statement of cash flows, cash and cash equivalents includes cash on hand and 
at call with financial institutions. Cash at the end of the financial year as shows in the statement of 
cash flows is reconciled to the related items in statement of financial position as follows: 

 Consolidated Group 
20102009 
 $$ 

Cash on hand 
Gift fund account 
Manildra account 
NAB – main account 
NAB – maximiser account 
Term deposits 

     1,300 
     5,839 
    23,616 
   322,580 
   313,717 
   424,900 
_________ 
 1,091,952 
_________ 

     1,300 
     3,093 
   149,332 
   494,702 
   302,503 
         - 
_________ 
   950,930 
_________ 

  Parent Entity 
20102009 
 $$ 

       800 
     5,704 
         - 
   267,731 
   313,717 
   294,900 
_________ 
   882,852 
_________ 

     900 
   2,967 
       - 
 311,181 
 302,503 
       - 
_______ 
 617,551 
_______ 

10.2 Reconciliation of profit/(loss) for the 
year to net cash provided from operations 

Profit/(loss) for the year 

Depreciation 
(Profit)/loss on sale of property, plant 
and equipment 

(Increase)/decrease in receivables 
(Increase)/decrease in other current assets 
Increase/(decrease) in payables 
Increase/(decrease) in unearned income 
Increase/(decrease) in provisions 
Increase/(decrease) in unspent grants 

Net cash provided by (used in) operating 
activities 

19,412 

110,148 

39 

     57,762 
        150 
     14,893 
          - 
     33,473 
  (247,671) 
_________ 

   (11,794) 
_________ 

177,448 

77,728 

6,964 

    193,851 
      5,636 
   (63,814) 
   (14,066) 
     95,764 
  (256,210) 
_________ 

   223,301 
_________ 

100,260 

98,004 

- 

     84,669 
        150 
      7,333 
          - 
    (1,785) 
  (247,671) 
_________ 

    40,960 
_________ 

173,959 

64,176 

6,964 

  152,866 
     5,636 
  (64,928) 
  (14,066) 
    94,742 
(256,210) 
 _______ 

+163,139 
_______ 

11. AUDITOR’S REMUNERATION 

Remuneration of the auditor of the company for 

Audit services 
Other services: 
- accounting 

32,950 

     5,820 
_________ 
    38,770 
_________ 

30,300 

     5,300 
_________ 
    35,600 
_________ 

27,250 

     5,820 
_________ 
    33,070 
_________ 

24,900 

   5,300 
_______ 
  30,200 
_______ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

12. KEY MANAGEMENT PERSONNEL REMUNERATION 

                    management12.1 Details of key management 
personnel 

The names of each person who is classified as key management personnel of NSW Central 
West Division of General Practice Limited during the financial year were: 

Name 

Dr H Brown 
Dr D Harwood 
Dr R Newton 
Dr R Wilson 
Dr P Greenwell 

Position 

Director 
Director 
Director 
Director 
Director 

Name 

Dr J Sandra 
Ms K Woolley 
Dr N O’Ryan 
Ms S Christensen 

Position 

Director 
Director 
Director 
Chief Executive Officer 

12.2 Key management personnel remuneration 

The Board reviews the remuneration packages of all key management personnel on an annual 
basis. 

The Board also assesses the appropriateness of the nature and amount of emolument of such 
officers on a periodical basis by reference to current market rates. Such officers are given the 
opportunity to receive their base emolument in a variety of forms including cash and fringe 
benefits. It is intended that the manner of payment will be optimal for the recipient without 
creating undue cost for the company. 

Total remuneration received by or due to key management personnel in exchange for services 
rendered to the company: 

 Consolidated Group 
20102009 
 $$ 

Salary and fees 
Superannuation contribution 

Total key management 
personnel remuneration 

   191,146 
    16,484 
_________ 

   207,630 
_________ 

   168,351 
    14,722 
_________ 

   183,073 
_________ 

   Parent Entity 
20102009 
 $$ 

   191,146 
    16,484 
_________ 

   207,630 
_________ 

   168,351 
    14,722 
_________ 

   183,073 
_________ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

Note  Consolidated Group 
20102009 
 $$ 

   Parent Entity 
20102009 
 $$ 

13. FINANCIAL LIABILITIES 

Current 
Lease liability     21,895 

_________ 
    21,895 
_________ 

         - 
_________ 
         - 
_________ 
    21,895 
_________ 

    14,689 
_________ 
    14,689 
_________ 

    21,895 
_________ 
    21,895 
_________ 
    36,584 
_________ 

    21,895 
_________ 
    21,895 
_________ 

         - 
_________ 
         - 
_________ 
    21,895 
_________ 

    14,689 
_________ 
    14,689 
_________ 

    21,895 
_________ 
    21,895 
_________ 
    36,584 
_________ 

Non-Non-current 
Lease liability 

14 

14. CAPITAL AND LEASING COMMITMENTS 

14.1 Finance lease commitments 

Payable – minimum lease payments 
- not later than 12 months 
- later than 12 months but not 
    later than 5 years 

Minimum lease payments 
Less: future finance charges 

13 

22,879 

         - 
_________ 
    22,879 
     (984) 
_________ 
    21,895 
_________ 

18,115 

    22,879 
_________ 
    40,994 
   (4,410) 
_________ 
    36,584 
_________ 

22,879 

         - 
_________ 
    22,879 
     (984) 
_________ 
    21,895 
_________ 

18,115 

    22,879 
_________ 
    40,994 
   (4,410) 
_________ 
    36,584 
_________ 

The finance leases on motor vehicles, which commenced in 2009, are 2 and 3 year leases with an option 
 to purchase. The lease payments are paid monthly in advance. 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

 Consolidated Group 
20102009 
 $$ 

14. CAPITAL AND LEASING COMMITMENTS (Continued) 

14.2 Operating lease commitments 

   Parent Entity 
20102009 
 $$ 

Non –cancellable operating leases contracted 
for but not capitalised in the financial 
statements 

Payable – minimum lease payments 
- not later than 12 months 
- later than 12 months but not 
  later than 5 years 
- greater than 5 years 

119,539 

   333,727 
         - 
_________ 
   453,266 
_________ 

104,194 

   329,139 
    65,971 
_________ 
   499,304 
_________ 

119,539 

   333,727 
         - 
_________ 
   453,266 
_________ 

104,194 

  329,139 
   65,971 
________ 
  499,304 
________ 

The equipment lease commitment is a non cancellable lease with a four (4) year term, with 
lease payments payable monthly in advance. No option exists to renew the lease at the end of 
the 4 year term. 

The property lease commitments are non cancellable operating leases contracted for but not 
capitalised in the financial statements with a one (1), two (2), three (3) or six (6) year term. 
Increases in lease commitments may occur in line with the consumer price index or current 
market rent. 

15.                MANAGEMENTFINANCIAL RISK 
MANAGEMENT 
15.1 Financial risk management policies 

The objective of the consolidated group’s acquisition of financial instruments is to maximise the 
return on surplus cash within acceptable levels of risk return exposure. 

The acquisition of financial instruments is governed by the consolidated group’s Investment Policy 
Guidelines, as approved by the Board of Directors. 

Investments are acquired with the intention of holding them to maturity, however the consolidated 
group has determined that they will be classified as at fair value through profit or loss. 

The consolidated group’s financial instruments consist of deposits with banks, cash on hand, 
receivables, payables and leases. 

The main risks the consolidated group is exposed to through its financial instruments are interest 
rate risk, liquidity risk and credit risk. 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continuedinued)(Continued) 

15. FINANCIAL RISK MANAGEMENT (Continued) 

15.1 Financial risk management policies (continued) 

Interest Rate Risk 

Funds necessary for the day to day operations of the parent entity and the consolidated group are at 
call and therefore have variable interest rates. Funds in excess of operational requirements are held 
in term deposits at fixed interest rates and with maturities not exceeding 12 months. 

Exposure to interest rate risk arises on financial assets and financial liabilities recognised at reporting 
date whereby a future change in interest rates will affect future cash flows or the fair value of fixed 
rate financial instruments. 

Liquidity Risk 

Liquidity risk arises from the possibility that the parent entity or the consolidated group might 
encounter difficulty in settling it debts or otherwise meeting its obligations in relation to financial 
liabilities. 

As previously noted, the parent entity and consolidated group hold sufficient funds at call to ensure 
the day to day operational requirements of the parent entity or the consolidated group can be met. 

Credit Risk 

Exposure to credit risk relating to financial assets arises from the potential non performance by 
counterparties of contract obligations that could lead to a financial loss for the parent entity or the 
consolidated group. 

Neither the parent entity nor the consolidated group have material credit exposure as their major 
source of revenue is the receipt of grants. Credit risk is further mitigated as over 50% of grants being 
received are from the Commonwealth government in accordance with funding agreements. 

The maximum exposure to credit risk by class of recognised financial assets at the end of the 
reporting period is equivalent to the carrying value and classification of those financial assets (net of 
any provisions) as presented in the statement of financial position. 

Trade and other receivables that are neither past due or impaired are considered to be of high credit 
quality. Aggregates of such amount are detailed in Note 4. 

The parent entity and consolidated group have no significant concentration of credit risk exposure to 
any single counterparty or group of counterparties. 

Credit risk related to balances with banks is managed by the finance and risk management committee 
in accordance with approved board policy. 
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              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

                                 FINANCIALNOTES TO AND FORMING PART OF THE 
FINANCIAL STATEMENTS 
         FOR THE YEAR ENDED 30 JUNE 2010 
                    (Continuedinued)(Continued) 

15. FINANCIAL INSTRUMENTS 
15.2 Financial asset and financial liability maturity analysis 

The tables below reflect an undiscounted contractual maturity analysis for financial liabilities. 
Cash flows realised from financial assets reflect management’s expectation as to the timing of realisation. Actual timing may therefore 
differ from that disclosed. The timing of cash flows presented in the table to settle financial liabilities reflects the earlier contractual 
settlement dates. Accordingly these values will not necessarily agree to the statement of financial position. 

Total contractual 
   cash flows 
2010200920102009 
 $$ 

- 
- 
- 

- 

882,852 
 83,998 
227,197 

1,194,047 

617,551 
168,667 
504,106 

1,290,324 

Parent Entity   Within 1 Year 
2010200920102009 
 $$ 

882,852 
 83,998 
227,197 

1,194,047 

617,551 
168,667 
504,106 

1,290,324 

   1 to 5 Years 
20102009 
 $$ 

- 
- 
- 

- 

- 
- 
- 

- 

  Over 5 Years 
2010200920102009 
 $$ 

- 

- 

- 

Financial assets – cash flows realisable 
Cash and cash equivalents 
Trade and other receivables 
Interest bearing deposits 

Total anticipated in flows 

Financial liabilities – due for payment 
Trade and other payables 
Interest bearing liabilities 

Total expected outflows 
Net inflow/(outflow) on financial instruments 

112,634 
 22,879 

135,513 
1,058,534 

105,301 
 18,115 

123,416 
1,166,908 

- 
- 

- 
- 

     - 
22,879 

22,879 
(22,879) 

- 
- 

- 
- 

- 
- 

- 
- 

112,634 
 22,879 

135,513 
1,058,534 

105,301 
 40,994 

146,295 
1,144,029 

62 
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                      (Continuedinued)FINANCIAL INSTRUMENTS (Continued) 

               assetanalysis (Continuedinued)15.2 Financial asset and financial liability 
maturity analysis (Continued) 

Consolidated group   Within 1 Year 
2010200920102009 
 $$ 

1,091,952 
  129,979 
  296,197 

1,518,128 

950,930 
187,741 
504,106 

1,642,777 

   1 to 5 Years 
20102009 
 $$ 

- 
- 
- 

- 

- 
- 
- 

- 

  Over 5 Years 
2010200920102009 
 $$ 

- 
- 
- 

- 

- 
- 
- 

- 

Total contractual 
   cash flows 
2010200920102009 
 $$ 

1,091,952 
  129,979 
  296,197 

1,518,128 

950,930 
187,741 
504,106 

1,642,777 

15. 

Financial assets – cash flows realisable 
Cash and cash equivalents 
Trade and other receivables 
Interest bearing deposits 

Total anticipated inflows 

                                paymentFinancial liabilities – 
due for payment 
Trade and other payables 
Interest bearing liabilities 
Total expected outflows 
Net inflow/(outflow) on financial instruments 

141,915 
 22,879 

164,794 
1,353,334 

127,022 
 18,115 

145,137 
1,497,640 

- 
- 

- 
- 

     - 
22,879 

22,879 
(22,879) 

- 
- 

- 
- 

- 
- 

- 
- 

141,915 
 22,879 

164,794 
1,353,334 

127,022 
 40,994 

168,016 
1,474,761 

63 



�� �&��!���
��������#���������1�+���
����
�������2���� ��������
��,-0-����������������64 �
�

� �

NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
         FOR THE YEAR ENDED 30 JUNE 2010 
                    (Continuedinued)(Continued) 

15. FINANCIAL INSTRUMENTS (Continued) 

15.3 Net Fair Values 

The aggregate net fair value and carrying amounts of financial assets and liabilities are disclosed in 
the statement of financial position and in the notes to and forming part of the accounts. 

Recognised financial instruments 

Cash, cash equivalents and short term investments: the carrying amount approximates fair value 
because of their short term to maturity. 

Trade receivables, payables and borrowings: the carrying amount approximates fair value because 
of their short term to maturity. 

15.415.4             AnalysisSensitivity 
Analysis 
The entity has performed a sensitivity analysis relating to its exposure to interest rate risk at 
balance date. This sensitivity analysis demonstrates the effect on current year results and equity 
which could result from a change in this risk. 

As at 30 June 2010, the effect on profit and equity as a result of changes in the interest rate, with all 
other variables remaining constant, would be as follows: 

Consolidated Group 
 20102009 
  $$ 

Change in profit 
Increase in interest rate by 1% 
Decrease in interest rate by 1% 

Change in equity 
Increase in interest rate by 1% 
Decrease in interest rate by 1% 

  6,599 
(6,599) 

  9,465 
(9,465) 

   Parent Entity 
20102009 
 $$ 

  5,814 
(5,814) 

  6,137 
(6,137) 

  6,599 
(6,599) 

  9,465 
(9,465) 

  5,814 
(5,814) 

  6,137 
(6,137) 

This sensitivity analysis has been performed on the assumption that all other variables remain 
unchanged. 

     No sensitivity analysis has been performed for foreign exchange risk, as the entity is not exposed to 
     fluctuations in foreign exchange. 
                                              Consolidated GroupParent Entity 
                                             2010200920102009 
                                              $$$$ 
15.515.5 Categories of Financial Instruments 

At balance date, the entity’s financial instruments 
were categorised as follows: 
Financial assets 
Cash and cash equivalents 
At fair value through profit or 
loss 
Loans and receivables 

1,091,952 

296,197 
129,979 

950,930 

504,106 
187,741 

882,852 

227,197 
 83,998 

617,551 

504,106 
168,667 

Financial liabilities 
Financial liabilities at 
amortised cost 163,810 163,606 134,529 141,885 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
         FOR THE YEAR ENDED 30 JUNE 2010 
                    (Continuedinued)(Continued) 

16. CONTROLLED ENTITIES 

16.1 Controlled entities and their contributions to consolidated profits 

Country of Incorporation   Percentage owned 
20102009 
 %% 

Parent entity 
NSW Central West Division 
Of General Practice Ltd Australia - - 

Subsidiaries 
General Practice Solutions 
Pty Ltd Australia 100% 100% 

2010 
  $ 

17. RELATED PARTY DISCLOSURES 

Balances with related parties 

The company has the following balances with General 
Practice Solutions Pty Ltd a related party: 

Receivables 

             withTransactions with related parties 

During the year, the company received the following 
amounts from General Practice Solutions Pty Ltd a 
related party: 

Administration and other income charged by the 
company to a related party 

During the year the company paid the following 
amounts to General Practice Solutions Pty Ltd a 
related party: 

Rental income charged by a related party to the 
company 

Administration expenses charged by a related 
party to the company 

18. COMPANY DETAILS 

The registered office and head office of the Division is: 

NSW Central West Division of General Practice Limited 
265 Durham Street, Bathurst, NSW, 2795. 

3,193 

2009 
 $ 

- 

24,000 22,000 

1,911 12,695 

409 - 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

         ANDNOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FOR THE YEAR ENDED 30 JUNE 2010 
                      (Continuedinued)(Continued) 

19. RESTRICTED ASSETS 

The company receives grant funding from various government departments and other parties for the 
purpose of undertaking specific projects. 

At year end, some of the company’s assets include amounts which are required to be spent on the delivery 
of those projects in subsequent financial years. 

Details of these are as follows: 

Note  Consolidated Group 
20102009 
 $$ 

   Parent Entity 
20102009 
 $$ 

Unrestricted cash and 
equivalents 
Trade and other receivables 
Investments 

3 
4 
6 

   812,950 
   129,979 
   296,197 
_________ 
 1,239,126 

(188,471) 

   705,401 
   187,741 
   504,106 
_________ 
 1,397,248 

(436,142) 

   656,126 
    83,998 
   227,197 
_________ 
   967,321 

(188,471) 

   389,040 
   168,667 
   504,106 
_________ 
 1,061,813 

(436,142) 
Less: restricted for Department 
of Health and Ageing Projects 

Less: restricted for other 
specific projects 

Unrestricted 

  (419,327) 
_________ 
    631,328 
_________ 

  (411,965) 
_________ 
    549,141 
_________ 

  (419,327) 
_________ 
    359,523 
_________ 

  (411,965) 
_________ 
    213,706 
_________ 

20. CONTINGENT LIABILITIES 

The company has provided a bank 
guarantee to Durham Street Holdings 
Pty Ltd as trustee for Durham Street 
Holdings Unit Trust for the rent of 
premises at 1/265 Durham Street, 
Bathurst 

    21,770 
_________ 

    21,770 
_________ 

    21,770 
_________ 

    21,770 
_________ 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
                      Limited(A Company Limited by Guarantee) 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
           FORFOR THE YEAR ENDED 30 JUNE 2010 
                      (Continued) 

21.21. CHANGE IN ACCOUNTING POLICY 

The following Australian Accounting Standards have been issued or amended and are applicable to the parent 
entity and the consolidated group but are not yet effective and have not been adopted in preparation of the 
financial statements at reporting date. 

•  AASB 9: Financial Instruments and AASB 2009-11: Amendments to Australian Accounting Standards 
arising from AASB 9 [AASB 1, 3, 4, 5, 7, 101, 102, 108, 112, 118, 121, 127, 128, 131, 132, 136, 139, 1023 & 
1038 and Interpretations 10 & 12] (applicable for annual reporting periods commencing on or after 1 
January 2013) 

These standards are applicable retrospectively and amend the classification and measurement of 
financial assets. The consolidated group has not yet determined any potential impact on the financial 
statements. 
The changes made to accounting requirements include: 
-simplifying the classification of financial assets into those carried at amortised cost and those 
     carried at fair value; 
-simplifying the requirements for embedded derivatives; 
-removing the tainting rules associated with held to maturity assets; 
-removing the requirements to separate and fair value embedded derivatives for financial assets 
     carried at amortised cost; 
-allowing an irrevocable election on initial recognition to present gains and losses on investments in 
     equity instruments that are not held for trading in other comprehensive income. Dividends in 
     respect of these investments that are a return on investment can be recognised in profit or loss and 
     there is no impairment or recycling on disposal of the instruments; 
-requiring financial assets to be reclassified where there is a change in an entity’s business model as 
     they are initially classified based on (a) the objective of the consolidated group’s business model for 
     managing the financial assets; and (b) the characteristics of the contractual cash flows. 

•  AASB 2010-3: Amendments to Australian Accounting Standards arising from the Annual Improvements 
Project [AASB 3, 7, 121, 128, 131, 132, and 139](applicable for annual reporting periods commencing 
from 1 July 2010) and AASB 2010-4: Further Amendments to Australian Accounting Standards arising 
from the Annual Improvements Project [AASB 1, 7, 101 and 134](applicable for annual reporting periods 
commencing from 1 January 2011) 

These standards detail numerous non urgent but necessary changes to accounting standards arising 
from the IASB’s annual improvements project. No changes are expected to materially affect the parent 
entity or consolidated group. 

•  AASB 1053: Application of Tiers of Australian Accounting Standards and AASB 2010 – 2: Amendments to 
  Australian Accounting Standards arising from Reduced Disclosure Requirements. AASB 1053 
  establishes a differential financial reporting framework consisting of two Tiers of reporting requirements 
  for preparing general purpose financial statements. Tier 1 applies Australian Accounting Standards and 
  Tier 2 applies Australian Accounting Standards – Reduced disclosure Requirements. Tier 2 comprises 
  the recognition, measurement and presentation requirements of Tier 1 and substantial reduced 
  disclosures corresponding to those requirements. As Tier 2 can be utilised by not-for-profit private 
  sector entities (subject to meeting the additional eligibility requirements imposed by the Australian 
  Securities and Investments Commission) the parent entity and the consolidated group may be eligible to 
  apply the Tier 2 requirements, resulting in reduced disclosure. No decision has yet been made as to 
  whether the entity will adopt Tier 2. The standard is applicable for annual reporting periods commencing 
  on or after 1 July 2013. 
The parent entity and the consolidated group do not anticipate early adoption of any of the above reporting 
requirements and does not expect them to have any material effect on the company’s financial statements. 
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  INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                         062ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

                        StatementtatementsReport on 
the Financial Statements 
We have audited the accompanying financial statements of NSW Central West Division of General Practice 
Limited (the company) and NSW Central West Division of General Practice Limited and controlled entities (the 
consolidated group), which comprises the statement of financial position as at 30 June 2010 and the statement 
of comprehensive income, statement of changes in equity and statement of cash flows for the year ended on that 
date, a summary of significant accounting policies and other explanatory notes and the directors’ declaration of 
the consolidated group comprising the company and the entity it controlled at the year’s end or from time to 
time during the financial year. 

Directors’ responsibility for the financial statementsstatements 

The directors of the company are responsible for the preparation and fair presentation of the financial 
statements in accordance with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and the Corporations Act 2001. This responsibility includes designing, implementing, and 
maintaining internal control relevant to the preparation and fair presentation of the financial statements that 
is free from material misstatement, whether due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are reasonable in the circumstances. 

Auditor’s responsibility 

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply 
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 
reasonable assurance whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation 
of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Independence 

In conducting our audit, we have complied with the independence requirements the Corporations Act 2001. We 
confirm that the independence declaration required by the Corporations Act 2001, provided to the directors of 
NSW Central West Division of General Practice Limited on 2 September 2010, would be in the same terms if 
provided to the directors as at the date of this auditor’s report. 
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NSW CENTRAL WEST DIVISION OF GENERAL PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

END OF AUDITED FINANCIAL STATEMENTS 
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                 DIVISIONNSW CENTRAL WEST DIVISION OF GENERAL 
PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

DETAILED INCOME AND EXPENDITURE STATEMENT 
      FOR THE YEAR ENDED 30 JUNE 2010 

Note  Consolidated Group 
20102009 
 $$ 

   Parent Entity 
20102009 
 $$ 

INCOME 

Administration income 
Asthma funding 
Clinical Nurse Specialist income 
Commonwealth Government grants 
Diabetes program 
Donations/sponsorship 
Educational events 
GP Registrar income - Blayney 
Interest received 
IT services 
Management fees 
MBS funding 
Non Government funding 
Other income 
Practice income 
Project funding 
Rent 

Total income 

EXPENSES 

Accounting fees 
Accreditation 
Administration expenses 
Advertising 
Audit expenses 
Bad debts 
Bank charges 
Computer leases 
Computer software 
Consultancy 
Consumables 
Contractor – service provider 
Depreciation 
Discount – GP registrars 
Directors’ fees 
Donation and sponsorship 
Educational events 
Electricity 
Filing fees 
Gas 
HR Consultant 
Insurance 
Interest expense 
IT charges 
Legal costs 
Locum studies and recruitment 
Loss on disposal of property, plant 
and equipment 
Carried forward 

       520 
     6,223 
   382,280 
    19,490 
    38,250 
     1,327 
     4,430 
     2,385 
    42,640 
       652 
    30,751 
   896,704 
   110,148 
   159,566 
    68,541 
         - 
    40,573 
    24,054 
     1,535 
       394 
       560 
    27,477 
     3,454 
     3,815 
       650 
    11,784 
        39 
_________ 
 1,878,242 

 

   367,913 
     1,627 
    61,497 
 2,723,484 
    90,807 
    35,784 
    28,088 
   393,633 
    43,169 
    29,799 
    34,321 
    68,228 
   948,404 
    42,819 
   358,544 
    10,000 
   108,689 
_________ 
 5,346,806 
_________ 

   429,945 
    10,545 
    47,551 
 2,872,943 
    43,370 
     9,651 
     3,060 
    86,907 
    68,880 
     1,124 
    27,700 
    37,185 
 1,046,551 
    12,678 
   268,182 
         - 
    46,721 
_________ 
 5,012,993 
_________ 

   392,322 
     1,627 
    61,497 
 2,723,484 
    90,807 
    35,784 
    28,088 
         - 
    39,964 
    29,799 
         - 
    68,228 
   948,404 
    34,882 
         - 
    10,000 
    67,986 
_________ 
 4,532,872 
_________ 

   451,945 
    10,545 
    47,551 
 2,872,943 
    43,370 
     9,651 
     3,060 
         - 
    65,134 
     1,124 
         - 
    37,185 
 1,046,551 
    12,678 
         - 
         - 
    13,200 
_________ 
 4,614,937 
_________ 

       400 
     3,310 
   453,114 
    17,120 
    35,600 
         - 
     3,489 
         - 
    21,290 
         - 
    32,119 
   875,380 
    77,728 
    24,682 
    48,082 
     4,084 
    43,813 
    14,286 
       457 
         - 
         - 
    26,758 
    11,693 
     9,291 
     3,323 
    10,568 
     6,964 
_________ 
 1,723,551 

       520 
     4,463 
   382,689 
    14,814 
    32,550 
         - 
     2,689 
         - 
    26,546 
         - 
     3,395 
   896,704 
    98,004 
         - 
    68,541 
         - 
    40,573 
    18,853 
       676 
       394 
       560 
    18,013 
     3,454 
     3,815 
       350 
     4,000 
         - 
_________ 
 1,621,603 

      400 
    3,310 
  451,114 
   16,145 
   30,200 
        - 
    2,061 
        - 
   15,200 
        - 
    5,404 
  875,380 
   64,176 
        - 
   48,082 
    4,084 
   43,813 
   10,506 
      245 
        - 
        - 
   17,481 
   11,693 
    9,291 
    3,323 
    3,000 
    6,964 
________ 
1,621,872 
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                 DIVISIONNSW CENTRAL WEST DIVISION OF GENERAL 
PRACTICE LIMITED 
              AND CONTROLLED ENTITIES 
                 ABN 41 062 949 553 
           (A Company Limited by Guarantee) 

DETAILED INCOME AND EXPENDITURE STATEMENT 
      FOR THE YEAR ENDED 30 JUNE 2010 
                 (Continued) 

Note  Consolidated Group 
20102009 
 $$ 

1,878,242 

      54,458 
      21,288 
      40,213 
      14,771 
       3,842 
      69,652 
      55,248 
    (10,465) 
      43,938 
           - 
    243,078 
      21,371 
         149 
  2,347,694 
      92,160 
       7,456 
      13,418 
      14,828 
    211,788 
       5,000 
    186,939 
      11,341 
         985 
__________ 
  5,327,394 
 _________ 

    19,412 
_________ 

1,723,5511,723,55
1 

   145,020 
     7,783 
    38,438 
         - 
     3,301 
    73,097 
    52,069 
    46,686 
    49,078 
     5,000 
   233,285 
    15,908 
       141 
 1,935,668 
    73,726 
     9,192 
     9,679 
     9,922 
   180,267 
         - 
   214,748 
     8,986 
         - 
_________ 
 4,835,545 
_________ 

   177,448 
_________ 

   Parent Entity 
20102009 
 $$ 

1,621,603 

     49,242 
     21,288 
     40,213 
     13,321 
      3,842 
     57,651 
     48,793 
   (24,744) 
     22,959 
          - 
   213,337 
     17,536 
        149 
 1,854,603 
     90,064 
      6,056 
     12,017 
     14,828 
   167,797 
      5,000 
   185,716 
     11,341 
          - 
_________ 
 4,432,612 
_________ 

   100,260 
_________ 

1,621,872 

   140,063 
     7,783 
    38,438 
         - 
     3,301 
    59,311 
    48,258 
    45,664 
    49,078 
     5,000 
   221,211 
    13,341 
       141 
 1,705,781 
    72,723 
     8,053 
     9,330 
     9,922 
   158,756 
         - 
   213,966 
     8,986 
         - 
_________ 
 4,440,978 
_________ 

   173,959 
_________ 

Brought forwardforward 

Minor equipment 
Motor vehicle expenses 
Other GP payments 
Other personnel 
Photocopier expense 
Postage, telephone and freight 
Printing and stationery 
Provision for annual leave 
Provision for long service leave 
Refunds 
Rent 
Repairs and maintenance 
Salaries – GP’s 
Salaries – other 
Seminars and meetings 
Staff amenities 
Subscriptions 
Sundry expenses 
Superannuation contributions 
Transfer of funding 
Travelling expenses 
Workers compensation insurance 
Uniforms 

Total expenses 

Profit/(loss) for the year 
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